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City of Utica 
 

Request for Proposals 

for 

Actuarial Services of Other Post-Employment 

Benefits (OPEB) 

RFP #: 2026-002 

 

City of Utica is seeking sealed proposals from firms that provide actuarial valuations and related 

financial disclosures of Other Post-Employment Benefits (OPEB). The City intends to contract with a 

qualified firm to provide Actuarial Services necessary to report accrued retiree health insurance 

liabilities in compliance with the Government Accounting Standards Board (GASB) Statement No. 74 

and 75 that establishes accounting and financial reporting standards for the measurement, 

recognition and disclosure of OPEB expenses and liabilities. 

 
 
 

Issue Date: June 19, 2026 

Proposal Question Deadline: June 30, 2026 at 12:00 p.m. local time 
(All questions submitted in writing through MITN website) 

 

Proposal Deadline: July 6, 2026 at 2:00 p.m. local time 
Electronic Submission Only Uploaded in MITN website 

 

Contact: Philip A. Paternoster 

 treasurer@cityofutica.org 

 586-739-1600

mailto:treasurer@cityofutica.org
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LEGAL NOTICE 
City of Utica Advertisement 

for Proposals 
 

City of Utica is seeking sealed proposals from firms that provide actuarial valuations and related 

financial disclosures of Other Post-Employment Benefits (OPEB). The City intends to contract with a 

qualified firm to provide Actuarial Services necessary to report accrued retiree health insurance 

liabilities in compliance with the Government Accounting Standards Board (GASB) Statement No. 74 

and 75 and Public Act 202 of 2017. 

Proposal documents may be obtained online from the Michigan Inter-governmental Trade Network 
(MITN) at https://www.bidnetdirect.com/mitn. Obtaining proposal documents from any other source 
not identified herein may result in failure to receive addenda, corrections, or other revisions that may 
be issued. 

 
Sealed proposals are REQUIRED to be submitted electronically by uploading bid response 
documents in MITN (BidNet). Bids will be publicly opened in the Council Chambers at 7550 Auburn 
Rd, Utica, Michigan and responding proposer’s names read aloud at the time and date delineated 
below. 

 
Date Time: Jul 6, 2026 2:10 PM Eastern Time (US and Canada) 
Topic: RFP 2026-002 Actuarial Services Bid Opening 

 

 

Bid Submissions: MITN (BidNet) restricts access to electronic bid responses to the governmental 
entity until the bid due date and time. Once the bid due date and time has been reached, the 
governmental entity can access bid responses and vendors may no longer upload bid responses. 

PROPOSAL NAME: City of Utica Actuarial Services of OPEB 

PROPOSAL NO.: 2026-002 

DUE DATE / TIME: Monday, July 6, 2026, at 2:00 p.m. local time 

MAIL OR DELIVER TO: Electronic Submissions Only Uploaded in MITN Website 

The City reserves the right to reject any and all proposals and to waive any informality in proposals 
received, deemed to be in the best interest of the City. No officer or employee of the City of Utica 
shall have a financial interest, direct or indirect, in any contract with City of Utica. 

https://www.bidnetdirect.com/mitn
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SECTION 1 – GENERAL CONDITIONS / INFORMATION FOR PROPOSERS 
 

By responding to this solicitation, the proposer accepts all conditions as outlined below and, in the 
specifications, and plans. 

 

I. PROPOSAL PUBLICATION 
 

A. The Michigan Inter-governmental Trade Network (MITN) (https://www.bidnetdirect.com/mitn), of which 
BidNet is a part, is the official posting site of City of Utica bid postings. As a vendor, you can register with 
the Michigan Inter-governmental trade Network to be sure that you see all available bids and opportunities. 
By selecting automatic bid notification, your company will receive emails once City of Utica has a bid 
opportunity that matches your company’s business. In addition, the site handles bid opportunities, RFPs, 
and RFQs for other member governmental agencies. If you need help registering, please call the 
Michigan Inter-governmental Trade Network support department toll free at 1-800-835- 4603. 

 
B. All prospective proposers shall be responsible for routinely checking MITN for issued addenda and other 

relevant information. City of Utica shall not be responsible for the failure of a prospective proposer to obtain 
addenda and other information issued at any time related to this RFP. 

 
C. All communications, any modifications, clarifications, amendments, questions, responses or any other 

matters related to this RFP, shall be made by and through the Issuing Office. No contact regarding this 
solicitation made with other City employees is permitted. Any violation of this condition may result in 
immediate rejection of proposal. 

 
D. ISSUING OFFICE – This RFP is issued by the City of Utica Finance Department. The contact person is 

Philip A. Paternoster, Treasurer, City of Utica, 7550 Auburn Rd, MI 48317, phone: (586)739-1600 ext. 
106, and treasurer@cityofutica.org. Email is the preferred method of contact. 

 
 

II. PROPOSAL CONDITIONS 
 

A. AUTHORIZED SIGNATURES – The Proposal must be executed personally by the vendor or duly 
authorized partner of the partnership or duly authorized officer of the corporation. If executed by an agent, 
a power of attorney or other evidence of authority to act on behalf of the vendor shall accompany the 
proposal to become a valid proposal. 

 
B. LATE PROPOSALS – Proposals must be in the City Clerk’s Office before the specified time and date 

proposals are due. Proposals received in the office of the Clerk after the submission deadline shall be 
rejected as non-responsive proposals. (Not applicable to electronic bid submissions.) 

 
C. WITHDRAWL OF PROPOSALS PRIOR TO PROPOSAL OPENING – A proposal may be withdrawn 

before the proposal opening date and time by submitting written notice to the Treasurer. If time allows, 
and the Proposer desires, a new proposal may be submitted. Proposer assumes full responsibility for 
submitting a new proposal before or at the specified time and date proposals are due. 

 
D. WITHDRAWAL OF PROPOSALS AFTER BID OPENING – Proposer agrees that offer may not be 

withdrawn or cancelled by the vendor for a period of sixty (60) days following the date and time designated 
for the receipt of proposals unless otherwise stated in the invitation for proposal and/or specifications. If 
no contract has been executed by the City within sixty (60) days after proposals are opened, any proposer 
may withdraw the proposal and deposit. By mutual consent between the City and the recommended 
proposer, this time period may be extended. 

https://www.bidnetdirect.com/mitn
mailto:solomonj@macomb-mi.gov
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E. PROPOSAL ALTERATIONS – Proposals cannot be altered or amended after submission deadline. Any 
interlineation, alteration, or erasure made before opening time must be initialed by the signer of the 
proposal, guaranteeing authenticity. 

 

F. EXCEPTIONS AND/OR SUBSTITUTIONS – As a matter of practice, City of Utica rejects exception(s) 
and /or substitutions as non-responsive but reserves the right to accept any and/or all of the exception(s) 
and/or substitution(s) deemed to be in the best interest of the City. Vendors taking exception to the 
specifications and plans, or offering substitutions, shall state these exceptions. Deviations from the 
specific terms, qualifications and requirements, as set forth in the bid proposal document are not 
permissible as part of the proposal. Alternate or additional proposals or suggested revisions, if any, may 
be submitted separately and apart from, but enclosed with, the proposal. Such alternate proposals may 
be reviewed only as to their merit and potential or may be used in the selection of this bid if it is deemed 
in the best interest of the City. 

 

G. SILENCE OF SPECIFICATIONS FOR COMPLETE UNITS – All materials, equipment and/or parts that 
will become a portion of the completed work including items not specifically stated herein but necessary 
to render the service(s) complete and operational per the specifications are to be included in the 
proposal price. Vendor may be required to furnish evidence that the service, as proposal, will meet or 
exceed these requirements. 

 
H. GENERAL INSURANCE REQUIREMENTS – Failure to furnish Affidavit of Insurance, if insurance 

coverage is required in these specifications, will result in proposal being declared non-responsive. Non- 
responsive proposals will not be considered for award. 

 
I. TAX EXEMPT STATUS – The City is exempt from federal excise tax and state sales tax. The City 

will furnish the successful bidder with a tax exemption certificate when requested. 
 

J. PROPOSAL AWARD – The City reserves the right to be the sole judge as to whether a proposal will 
serve the purpose intended. The City reserves the right to accept or reject in part or in whole any proposal 
submitted, waive any technicalities or informalities for the best interest of the City. The City reserves the 
right to award based upon individual line items, sections or total proposal. 

 
K. ADDENDA – Any interpretations, corrections or changes to the specifications and plans will be made by 

addenda no later than forty-eight hours prior to the proposal opening. Addenda will be posted on MITN. 
Vendors shall acknowledge receipt of all addenda with submission of proposal. 

 
L. RESPONSIVENESS – A responsive proposal shall substantially conform to the requirements of this 

Request for Proposals and/or specifications contained herein. Proposers who substitute any other terms, 
conditions, specifications and/or requirements or who qualify their proposals in such a manner to nullify 
or limit their liability by transferring liability to the contracting entity shall be deemed non-responsive and 
the proposal will not be considered for award. Also, proposals containing any clause that would limit 
contracting authority shall be considered non-responsive. Examples of non-responsive proposals include 
but shall not be limited to: a) proposals that fail to conform to required delivery schedules as set forth in 
the proposal request; b) proposals with prices qualified in such a manner that the proposal price cannot 
be determined such as with vague wording that may include “price in effect at the time of delivery”; and 
c) proposals made contingent upon award of other proposals or proposals currently under consideration. 

 
M. RESPONSIBLE STANDING OF PROPOSER – To be considered for award, proposer must at least: have 

the ability to obtain adequate financial resources without limitation; be able to comply with required or 
proposed delivery/completion schedule; have a satisfactory record of performance; have a satisfactory 
record of integrity and ethics; be otherwise qualified and eligible to receive award. In order to determine 
financial standing of proposer, City of Utica may request recent financial standards or a statement of net 
worth. 
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N. INSPECTION – All bidders will be held liable to have visited the work site(s) and familiarize themselves 
with the nature of the work and conditions under which the work will be performed. No additional 
compensation or time will be allowed for failure to inspect or to account for working conditions. 

 

O. COMPLIANCE WITH FOIA – All proposals shall become the property of City of Utica, will not be returned, 
and will become a public record subject to disclosure under Michigan’s Freedom of Information Act. 

 

P. PROPOSAL FORMAT – Proposals must be submitted in the format outlined in SECTION 5 – 
INFORMATION REQUIRED FROM PROPOSERS to be deemed responsive. 

 
 

III. PERFORMANCE 

 
A. DESIGN, STRENGTH, AND QUALITY – Design, strength, and quality of materials and workmanship 

must conform to the highest standards and practices. The apparent silence of specifications and/or plans 

as to any detailed description concerning any point shall be regarded as meaning that only the best 

commercial practices are to prevail. All interpretations of these specifications and/or plans shall be made 

on the basis of this statement. 

 
B. COMPLIANCE WITH FEDERAL, STATE, COUNTY, AND LOCAL LAWS – Proposals must comply with 

all federal, state, county and local laws, to include but not be limited to, all applicable standards of safety, 

emission, and noise control requirements, and all applicable laws relating to the operation of food 

concession. Any vehicles or equipment shall contain all standard safety, emission, and noise control 

requirements required for the types and sizes of equipment at the time of their manufacture. The 

contractor agrees, during the performance of work or service, to comply with all applicable codes and 

ordinance of City of Utica, Macomb County, or State of Michigan as they may apply, as these laws may 

now read or as they may hereafter be changed or amended. 

 

C. SAMPLES, DEMONSTRATIONS AND TESTING – At the City‘s request and direction, Proposer shall 

provide product samples and/or testing of items proposal to ensure compliance with specifications. 

Samples, demonstrations and/or testing may be requested at any point prior to or following proposal 

award. Samples, demonstrations and/or testing may be requested upon delivery and/or any point during 

the term of resulting contract. All samples (including return thereof), demonstrations and/or testing shall 

be at the expense of the Proposer/vendor. 

 
 

IV. CONTRACT 

 
A. CONTRACT DEFINITION – The General Conditions of Bidding and Terms of Contract, Specifications, 

Plans, Bidding Forms, Addenda, and any other documents made a part of this proposal shall constitute 

the complete proposal. This proposal, when duly accepted by the City, shall constitute a contract equally 

binding between the successful Proposer and City of Utica. 

 
B. CONTRACT AGREEMENT – Once a contract is awarded, the unit price(s) offered by the successful 

Proposer shall remain firm for ninety (60) days. 

 
C. CHANGE ORDER – No different or additional terms will become part of this contract with the exception 

of a change order. No oral statement of any person shall modify or otherwise change, or affect the terms, 

conditions or specifications stated in the resulting contract. All change orders to the contract will be made 

in writing and at the discretion and approval of the City. No change order will be binding unless signed by 

an authorized representative of the City and the vendor. 
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D. PRICE REDETERMINATION: All requests for price redetermination shall be in written form. Cause for 

such request, i.e. manufacturer's direct cost, postage rates, Railroad Commission rates, Federal/State 

minimum wage law, Federal/State unemployment taxes, F.I.C.A, Insurance Coverage Rates, etc., shall 

be substantiated in writing by the source of the cost increase. The Proposer's past experience of honoring 

contracts at the proposal price will be an important consideration in the evaluation of future proposals for 

the lowest and best proposal. City of Macomb reserves the right to accept or reject any/all requests for 

price redetermination as it deems to be in the best interest of the City. 

 

E. INVALID, ILLEGAL, OR UNENFORCEABLE PROVISIONS – In case any one or more of the provisions 

contained in the Contract shall for any reason be held to be invalid, illegal, or unenforceable in any 

respect, such invalidity, illegality, or unenforceability shall not affect any other provision thereof and this 

contract shall be considered as if such invalid, illegal, or unenforceable provision had never been 

contained herein. 

 

F. INJURIES OR DAMAGES RESULTING FROM NEGLIGENCE – Successful vendor shall defend, 
indemnify and save harmless City of Utica and all its elected officers, agents and employees from all suits, 
actions, or other claims of any character, name and description brought for or on account of any injuries 
or damages received or sustained by any person, persons, or property on account of any negligent act 
or fault of the successful vendor, or of any agent, employee, subcontractor or supplier in the execution of, 
or performance under, any contract which may result from proposal award. Successful vendor shall pay 
any judgment, with costs, which may be obtained against City of Utica growing out of such injury or 
damages. 

 
G. SALE, ASSIGNMENT, OR TRANSFER OF CONTRACT – The successful vendor shall not sell, assign, 

transfer or convey this contract, in whole or in part, without the prior written consent of City of Utica. 

 
 
 

SECTION 2 – QUALIFICATIONS OF PROPOSERS 
In order to qualify for award, a proposer shall have the capability in all respects to perform the work and the integrity 

and reliability, which will assure good faith performance. This requirement shall include, but is not limited to, the 

availability of the appropriate financial, material, equipment, facility, personnel, ability, expertise and experience 

necessary to meet all procurement requirements. 

No proposal will be considered from any proposer unless known to be skilled and regularly engaged in work of 
a character similar to that covered by the solicitation documents. 

 
 

SECTION 3 – BACKGROUND / SCOPE OF WORK 

I. BACKGROUND 
 

City of Utica is seeking sealed proposals from firms that provide actuarial valuations and related financial 
disclosures of Other Post-Employment Benefits (OPEB). The City intends to contract with a qualified firm to 
provide Actuarial Services necessary to report accrued retiree health insurance liabilities in compliance with the 
Government Accounting Standards Board (GASB) Statement No. 74 and 75 that establishes accounting and 
financial reporting standards for the measurement, recognition and disclosure of OPEB expenses and liabilities. 

 

The City is seeking to contract with a selected firm a term of three (3) years with an option to renew for three 

(3) additional one (1) year terms. 
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Firms will be required to submit a not-to-exceed professional fee for the completion of all work. Firms will also 

disclose the employee(s) who will prepare the report, the positions(s) of each employee performing work in 

accordance with the proposal and the estimated hours for each employee. 

A. Fiscal Year: July 1 to June 30 

 
B. There are three (3) employee groups under this proposal: 

1. Non-Union 

2. Governmental Employee Labor Council (GELC) 

3. Police Officers Labor Council 

A copy of the June 30, 2025 Actuarial Valuation of Other Post-Employment is available for inspection from the 
Munetrix Dashboard on the City of Utica’s website, www.cityofutica.org. 

 
 

II. SCOPE OF WORK 
 

The successful proposer shall perform actuarial valuation(s) of City of Utica’s post-employment benefit 
obligations (OPEB), other than pension, suitable for: 

 

A. Funding: This valuation should develop an actuarial determined contribution for fiscal years beginning 
July 1, 2027, 2028, 2029 and 2030. 

 
B. Inclusion in the City’s annual financial statements and in accordance with Generally accepted 

accounting Principles (GAAP) and comply with GASB 74 and 75. This will include 3 reports: one as of 
June 30, 2026, one as of June 30, 2027 and one as of June 30, 2028. 

 
C. Assistance with reporting requirements under Public Act 202 of 2017 related to the OPEB plan, 

including any special valuations under the uniform assumptions published annually by the Michigan 
Treasury. 

 

The successful Firm will present to the City Council in the form of a summary report, both written and oral. The 
appropriate City staff will be available to assist the Firm by providing information, documentation and 
explanations. The Firm must also be available to answer questions that may arise from City staff, including the 
City’s independent auditor, after the report is received by the City. 

 
The City requires the project to be completed sixty (60) days after execution of a service agreement. 

 
 

SECTION 4 – PROPOSAL REVIEW, EVALUATION AND SELECTION PROCESS 

A. PROPOSAL CRITERIA: This document is a Request for Proposal. As such, proposal pricing alone may 
not guarantee an award recommendation. As necessary, to meet the needs of the City, elements of the 
proposal may be subject to negotiations. All proposals submitted by the proposal opening date will be 
reviewed for responsiveness. Certain proposers may be interviewed. 
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B. EVALUATION CRITERIA: Selection of the successful proposer will be based upon, but not limited to, 
the following considerations: 

 
➢ Experience & Qualifications (20%) 

The Firm shall have personnel who have qualifications and experience with the professional services 
described herein as well as experience in working with municipal government. 

 

➢ Capacity (20%) 
The Firm must have both the capability and capacity to accomplish this project within the scope of 
the current workforce and the required timeline. Firms should clearly identify all disciplines available 
within the Firm and those that will be subcontracted to others. List the subcontracted Firms that will 
be involved in the contract. 

 

➢ Comparable Assignments/Projects (15%) 
Provide a list of comparable assignments/projects that have been successfully completed by your 
firm within the last five (5) years. Provide a list of the projects/assignments and a contact person for 
reference. 

 
➢ Price (45%) 

Firms are required to submit a not to exceed professional fee for the completion of all work. Firms 
shall also disclose the employees who will prepare the report, the position of the employee with the 
Firm and the estimated hours for each employee. 

 
 

C. PROPOSAL SCHEDULE: 
 

Publication of RFP Monday June 19, 2026 

Question Submission Deadline Tuesday, June 30, 2026 

Proposal Submission Deadline Monday, July 6, 2026 

Review Period Week of July 6, 2026 

Award Tuesday, August 11, 2026 

 
SECTION 5 – INFORMATION REQUIRED FROM PROPOSERS 
In order to be deemed responsive, proposals must be submitted in the format outlined below: 

 
1. SIGNATURE PAGE: Complete and include the “SIGNATURE PAGE” on page 11 of this solicitation. 

 

2. COVER LETTER: Cover letter that outlines your qualifications to complete the scope of services. 
 

3. REFERENCES: Complete and include the “Customer References” on page 12 of this solicitation. 
 

4. PRICING PROPOSAL FORM: Complete and include the “PRICING PROPOSAL FORM” on page 13 of 
this solicitation. The Lump Sum Price entered into MITN must be the “TOTAL FOR ALL 3 YEARS” listed 
on this page. 

 
5. PRICING PROPOSAL FORM FOR CONTRACT RENEWAL PERIOD: Complete and include the 

“PRICING PROPOSAL FORM FOR CONTRACT RENEWAL PERIOD” on page 14 of this solicitation. 
 

6. PROPOSAL SUBMISSION: All proposals must be submitted electronically by uploading bid response 
documents in MITN (BidNet). Bids will be publicly opened in the Council Chambers and responding 
proposer’s names and lump sum price read aloud. 
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SECTION 6 – INFORMATION REQUIRED FROM AWARDED VENDOR – NOT DUE WITH 
SUBMISSION 
The following will be required from the awarded vendor: 

 

1. LIABILITY INSURANCE CERTIFICATE: Certificate of liability insurance with City of Utica named 
additional insured. 
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SIGNATURE PAGE 

RFP #2026-002 – Actuarial Services of Other Post-Employment Benefits (OPEB) 

The undersigned represents that he or she: 

1. is duly authorized to make binding offers on behalf of the company, 

2. has read and understands all information, terms, and conditions in the RFP, 

3. certifies that the proposal documents contained herein were obtained directly from the City Clerk’s 

Department or MITN website, www.mitn.info, and is an official copy of the Authorized Version. 

4. has not engaged in any collusive actions with any other potential proposers for this RFP, 

5. hereby offers to enter into a binding contract with City of Utica for the products and services herein 

offered, if selected by City of Utica within 30 days from proposal award, 

6. certify that it, its principals, and its key employees are not “Iran linked businesses,” as that term is 

described in the Iran Economic Sanctions Act, P.A. 2012, No. 517, codified as MCL 129.311, et seq. 

7. acknowledges the following addenda  issued as part of the RFP: 

 

Conflict of Interest: 

 To the best of our knowledge, the undersigned has no potential conflict of interest due to any other 
City contracts, or property interest for this proposal. 

OR 

 The undersigned firm by attachment to this form submits information which may be a potential conflict 
of interest due to other City contracts, or property interest for this proposal. 

 

Exceptions to Solicitation and/or Standard Contract: NO  YES (include attached statement) 

 
 

Company:  
 

Federal Employee Identification Number (FEIN) Tax ID:   
 

DUNS Number:   
 

Payment Terms:  Warranty:  Date:  
 

Contact Person of company representative for matters regarding this RFP 
 
 

CONTACT NAME  POSITION 

E-MAIL   

MAILING ADDRESS CITY STATE ZIP CODE 

PHONE  FAX 

 
Name (clearly printed or typed):  

Signature of Authorized Representative:   

Title:  

http://www.mitn.info/
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REFERENCES 
 

PLEASE SUBMIT A LIST OF THREE CUSTOMERS THAT HAVE USED THE SERVICES BEING BID BY YOUR COMPANY. 

INCLUDE THE NAME OF THE COMPANY, THE ADDRESS, PHONE NUMBER, CONTACT PERSON AND EMAIL. THE 

REFERENCES ARE AS FOLLOWS: 

 
 
 

COMPANY:     

ADDRESS:     

CONTACT:   PHONE:    

EMAIL:    

 

 
 
 

 

COMPANY:     

ADDRESS:     

CONTACT:   PHONE:    

EMAIL:    

 

 
 
 

 

COMPANY:     

ADDRESS:     

CONTACT:   PHONE:    

EMAIL:    

 



2026-
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PRICING PROPOSAL FORM 
 

Failure to complete this form shall result in you Proposal being deemed non-responsive and rejected without 
any further evaluation. Respondents must submit a detailed cost proposal for completing the Scope of Work. 

 

NOT-TO-EXCEED FEES FOR THE PROJECT – Fee to provide Actuarial Services necessary to report funding 
valuation, accrued retiree health insurance liabilities in compliance with Statement No. 74 and 75 of the 
Government Accounting Standards Board and Public Act 202 of 2017 for Fiscal year ending June 30, 2020, 
2021 and 2022. Fees should include all related services such as data collection, reports with all required 
schedules, presentation to the City Board, all routine consulting regarding the reports by phone, email and 
written correspondence all travel, production expenses and delivery expenses. 

 
 

NOT-TO-EXCEED 
 

YEAR 1 
June 30, 2026 Funding Valuation $  
June 30, 2026 GASB No. 74/75 $  
June 30, 2026 P.A. Act 212 of 2017 $  

 

Total Year 1 $  
 

YEAR 2 
June 30, 2027 GASB No. 74/75 $  
June 30, 2027 P.A. Act 212 of 2017 $  

 

Total Year 2 $  
 

YEAR 3 
June 30, 2028 Funding Valuation $  
June 30, 2028 GASB No. 74/75 $  
June 30, 2028 P.A. Act 212 of 2017 $  

 

Total Year 3 $  
 
 

TOTAL FOR ALL 3 YEARS $ 
 

 
 

Personal detail for NOT-TO-EXCEED fee for the project: 

 
Personnel Name Position with the Firm Hourly Projected 

  Rate Hours Allocated 



2026-
002 
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PRICING PROPOSAL FORM FOR CONTRACT RENEWAL PERIOD 
 

Completion of this form is required to be considered for the renewal of the contract for the three (3) additional 
one (1) year renewal terms. Respondents must submit a detailed cost proposal for completing the Scope of 
Work. 

 

NOT-TO-EXCEED FEES FOR THE PROJECT – Fee to provide Actuarial Services necessary to report funding 
valuation, accrued retiree health insurance liabilities in compliance with Statement No. 74 and 75 of the 
Government Accounting Standards Board and Public Act 202 of 2017 for Fiscal year ending June 30, 2023, 
2024 and 2025. Fees should include all related services such as data collection, reports with all required 
schedules, presentation to the City Board, all routine consulting regarding the reports by phone, email and 
written correspondence all travel, production expenses and delivery expenses. 

 
 

NOT-TO-EXCEED 
 

YEAR 1 - RENEWAL 
June 30, 2029 GASB No. 74/75 $  

June 30, 2029 P.A. Act 212 of 2017 $  
 

Total Year 1 Renewal $  
 

YEAR 2 - RENEWAL 
June 30, 2030 Funding Valuation $  
June 30, 2030 GASB No. 74/75 $  
June 30, 2030 P.A. Act 212 of 2017 $  

 

Total Year 2 Renewal $  
 

YEAR 3 - RENEWAL 
June 30, 2031 GASB No. 74/75 $  
June 30, 2031 P.A. Act 212 of 2017 $  

 

Total Year 3 Renewal $  
 
 
 
 
 

Personal detail for NOT-TO-EXCEED fee for the project: 

 
Personnel Name Position with the Firm Hourly Projected 

  Rate Hours Allocated 

 


